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THE COMMISSIONS.
From the indignation manifested by then-
gande of the citizens of Philadelphia at the
infamon= proposition to bind them hand anti
foot as the submissive slaves of a few legis-
Iative favorites, it is clearly apparent that the
passsge of the Commission bills, in their pre-
sont shape, will utterly destroy the ascend.
anoy of the Republican party in this munici-
prlity. No Registry law. no Metropolitan
Police Commission, no amonnt of corraption
in the canvass or of cheating in the
relurns, <©osn kave a  parly which
repays the confidence of a confiding con-
stitnency by robbing it of the last semblance
of local self-government and by fastening
upon it a ret of merciless cormorants. It is
unforiunately too true thal many minor legis-
lat vo outrages have been quietly submitted
to, ! u! the indignation that has so long been
pent up oannot possibly be restrained if the

legal zation of petty pilferings is te
be snoceeded by the auathorization
of gigantic robberies and the

in (réement of & scheme which will make
Pilvde'phia tax-payers glad to exchange their
lot with that of the most oppressed citizens
of the most tyranuical conntry on the face of
the globe. The Republican party is nomi.
nally a pirtyof freedom, but if it endorses the
Commissien billsa now pending at Harrisburg,
this pretense wil. be such a flaunting lie that
thousai ds and tens of thousands of Philadel-
phians who have hitherto voted its ticket will
seek the restoration of righteous rule and
revenge by joining any organization that
promises to brnise the heads of the slimy
serpents Republicanism has nourished in her
bosom. Too long, oh, too long ! has & mighty
municipality suffered itself to be deluded,
betrayed, outraged, aud wronged.
No fuinre event can be more cerfain than
that it will rine in wrath as sweeping as the
whirlwind against all who are actively cun-
cerned in the greatest and most fatal of all
betruyals. As a party of freedom, Repuabli-
canism was supported by Philadelphia; as a
pariy of the worst form of local slavery, il
will be annihilated. As a party of patriotism
and purity, il commanded the support of
tens of thousands of hones!
voters; w8 a party of plunder, and
as the serviceable instrnment of Tweed, the
most notorions and wmost unserapalons of
Democratic partisans, it will deserve the in.
dignant condemnation of every ecitizen who
has not lost all self-respect, all love of loeal
gelf.government, and all confidence in the
ability of the American people to regulate
their own affairs. If it is the deliberate io-
tention of the Legislature to give a fatal stab
to the Republican party of the city and State,
it oan deviseno better or surer means for attain-
ing that end than by passing the Commidsion
bills in their present shape, having them
signed by the Governor, and pntting their
commissions 1n full blast, so that tax-payers
may see at onoe how voraciously King Stoiks
can devour them, Republicanism will then
be crushed; taxation on city property will be-
come go onerous that popuation will be
drivin awsy, and its growth and prosperity
be fearfully imp-ded, and the people, foroad
to choose between absolute ruin and such
& local popular uprising as has never before
been witnessed on this ocontinent, will
find means to strike terror into the seared
sounls of the legislators who are plotting
against them, and all their aiders and abet-
tors.

TAMMANY RUII;}B A!N PHILADEL.

It is becoming & serious question with those
who are watching the course of events in this
country whetber we are not approaching a
point when the able-bodied® tax-payer will
feel compelled to let his factory, his ware-
house, his machine shop, or whatever indus.
try may engage his immediate attention, to
take care of itself, and seriously to devote
himeself to the task of coreating a radical re-
form in the trade of politics. The tax-payer
eforesaid, for the sake of being permitted to
attend to bis individual buginess without let
or hindrance, has hitherto been content to
allow politics to take care of themselves, and
to submit to be pundered to an indefinite
smount rather than to worry his noble soul in
the task of selecling fit persons to make
laws for bhim. The natural oconse-
quence of this is that the profes-
sional politician, the individual who
makes it his business to regulute the business
of other people, has waxed fat and haughty,
and, baviog plundered in a comparatively
small way without serious opposition for a
considerable period, he has mow concluded
that wholesale robbery is just as sasy, just as
safe, and a great deal more profitable than
petit lareeny. 'Things bave come to such a
pess at the present time that our large and
wealihy cities are considered as legitimate ob.
jeots of plunder by conspirators who seek to
control the machinery of the political parties,
and through it the elections by which they
fill the execntive, the legislative, and ju licial
offices of the government with their crea-
tures; and there has a8 yet been no effective
resistance to a system of tyranny which, un-
like most despotisma, has not even the merit
of outward dignity, but which is nothing
more por less than old-fashioned highway-
manship

New York is an example of a city bound
hand and foot by iniquitous laws which have
placed it absolutely at the merey of a gang of
thieves, and yet, with sll the results of Taw-
many government before our eyes, there are
men who claim to be honest and respoctable
who advocate the Tammany system for Phila-
delphia, and who profess to believe that it
will be beneficial to take the government of
the city of Philadelphia out of the hands of
its own citizens, and to place it in those of o
series of asbsolutely irresponsible and gxl-
powerful commissions created by the Legis.
Isture st Harrisburg. If Tammany extends

ita away, as it is attemptiog to do, and oar-
ries its theories of government to their legiti-
mate conclusion, but one and can be reachad,
and that ia revolution. The able-bodied tax-
paver will some time be goaded bayond en-
durance, and the Boss Tweeds of the day
will wind up their careers by swinging from
the lamp-posta,

We yesterday published the three bills
which have been introducaed in the Legisla.
ture for the crostion of a Board of Pablic
Works, a Board of Water Commissioners, and
a Metropolitan Police Bosrd for the eity of
Philade!phin, sud we hope rincerely that they
have been carefully pernsed by those of our
readers who have their own or the publio
interests at heart. These bills are all of a
kind, and if that creating the Board of Pablic
Works is the most objectionabls, it is only
becanse it affords the greatest opportunities
for unlimited aod unchecked plander. This

bill gives six individnals absolute control of
nll the highways now opened or to be opened
in the city of Philadelphia, with the power to
alter, regulate, grade, flag, curb, and gutter,
and also to purchase, control, and use all
moterial  connected therewith; also the
right of repairing and coustrueting public
roads aud bridges; also the control
of all public buildings and property not
already in charge of other commissions; also
the right to dil up, level, and clean sunken
and other lots; also, control of public sewers
and drainsge, and the construction and re-
pair thereof; also, control of the paving,
repaving, and repairing of streets, and keeping
the same in order; also, control of the clean-
ing of the public streets, roads, and alleys.
The board is made the sole and absolute judge
of the propriety of any works which it may
think proper to ecarry on under this act, and
all the citizens of Philadelphia will have to do
in the matter will be to pay the bills when
the commissioners order them to do so. The
board can open new streets when and where
it plenses, and pave them in whatever manner
it pleases, and it is made absolutely obligatory
npon Counneils to levy a tax sufficient to meet
all the demands which the board may make

upon them, without asking qnestions
with regard to their propriety. The
bill  econtuics mno  provision whatever

to limit the action of rhe board in making
confracts, but it may commence new publie
works of the most elaborate and costly kind,
and give the contracts to any one, without re-
perd to the lowest bhidder. It is not obliged
to advertise for proposals, or to give the pub.
lic any information whatever with regard to
its deings. It is not necessary for us to ad-
vance any arguments sgainst an arrangement
of this kind, for no half dozen gentlemen
shou'd ever be entrusted with the powers
which this bill will confer npon the proposed
Board of Public Works. We repeat again
that this snd the other commission bills are
desigued solely for the purpose of allowing
a ring of operators to fill their individual
pockets at the expense of the public, and all
the argnments that way be drawn from the
imperfections of our present system of muni-
cipal government can afford no extenuation
for a grand scheme of plunder which will re-
duce Fhiladelphia to the same pitiable con-
dition ss New York.

The fifth section of the bill gives the Board
of Public Works the right to determine with
what material the streets shall hereafter be
paved; and when any other material than cob-
ble stones is used, the board ia authorized to
issue bonds to any nmount, to bear six per
cent. interest, and to run for thirty years, It
is made the duty of the Receiver of Taxes to
add to the tax rate anunally an item sufficient
to pay the interest of the bonds, and to raise
ope-thirteenth of the said bonds each year,
to provide for their payment at maturity., The
city of Philadelphia is already groaning be-
neath an immense burden of debt, and the
tax-payers may well tremble when such a pro-
position as this is staring them in the face,
espeocially a8 section sixth makes it the duaty of
the hoard to canse the streets, lanes, and
alleys laid out in the public plan to be
opened, and to pave, curb, and culvert such
of them as they may deem necessary, upon
tendering to the property-holders upon such
new streets, alleys, and lanes the bonds of
the city of Philadelphia executed by the
board. Here is a job of the most magnificent
dimensions, and it is for the purpose of per-
witting certain politicians and their friends
who are anxious to get rich in a hurry tp do
80, a'd for no other purpose whatever, that
this and the other commission bills have been
proposed. This whole scheme is so utterly in-
famous that we are disposed to say that the
tax-payers of Fhiladelphia will deserve their
fate if they do not euter an energetic protest
against it, and inform the Legislature in
clear and unmistakable laoguige that
tbe outrage will not be submitted to for an
instant, and that the commissioners will un-
dertake Lo execute their functions at their
individual penil. On onr filth page we give
the opinions of the Ledger, Inguirer, and Age
of this morn‘ng upon this subject, and we
commend themw to the careful perusal of our
readers. The time bas now cowme when the
battle between the able-bodied American tax-
payer :nd the professional politician ought to
begin in earnest, und thire oan be no doubt
a5 to which will win the viclory, if men who
bave the most interest in the proper adminis-
tration of public affairs will only do their
duty as citizens of a professedly free conntry.

HON. A. G. CATTRLL,
A7 the very end of the last session of Con-
gress an appropristion was made for com-
meneing the work of preparing Leagune Island
for a great naval depot, nud when the work is
once fairly started it will certainly go on, and
& great nationsl enterprise in which the citi-
zens of Philadelphia have a particular interest
will be satisfactorily consummated ere many
yeurs. The opposition to League Island was
extremely bitter, and the antagonism of the
sdvocates of rival sites, with the general in-
difference that is manifested in Congress to

Philadelphia inlerests, made It extremely |
doubtful whether the work of organizing a |

great naval depot would ever be commenced,

aud whether it would not be better for Phila- ) esumwer

delphia to msk that ber magnificont gift
should be relurned on sccount of
the bad faith of the Government
in not making use of it. That the League
Island approprintion did finally pass both
houses of Congress was in a very great mes-
sure dne to the untiring exertions of Hon.
A. G. Cattel), who thus appropriately finished
his Senatorial caresr. Mr. Cattell's own
Blate is nearly if not guitens mnoh interested
in the League Island project as is Pennsyl.
vania, but it is from Pennsylvania, and
espocially from Philadelphia, that a cordial
recognition of his services shonld come. He
is entitled to the hearty thanks of our citizens
of ull classes for his efforts in behalf of the
Lengue Island appropriation, and we hope
there will be suoch a general expression of
opinion on the subject as will prove to him
that his services are appreciated.

Tae Punrio Bumupise Brre was again be-
fore the commission yesterday afternoon,
but no definite action was taken, further than
to declare the majority report of the Com-
mittee on Loeation, which favors placing
the buildings on the intersection, an answer
to the remonstrance presented at the pre-
vious meeting of the commission. Mr. Cuy-
ler presented a minority report, advocating
the purchase of additional ground by the
commission, and the erection of two bnild-
ings on the opposite sides of Market street,
east of Broad. One of his argnments is based
on the score of cheapness, but the obstrue-
tion ory is made to do daty, 8 usual, and
is, after all, the only substantial reason urged
against placing the building at the intersec-
tion of the two streets. Mr, Cuyler appears
to be laboring under the apprehension that
the erection of the edifice at this point will
operate as a complete blocking up of the two
highways, witheut any possible chance for a
man or a cart to got around it except by
making a detour of two or three sguares,
He presents nothing that is new in his argu-
ment, and acts merely as the monthpiece of
the small party which is determined to have
the buildings on Washington Square, or not

at all.
—_———

Tae ArronTroNMeENT BWwWINDLE was oon-
sidered in the Stute SBenate yesterday after-
noon, and its ouirageous character fully ex-
posed by Mr. Hutan. All amendments pro-
posed by the Republicans were rejected by a
party vote, and it is the evident purpose of
the majority in the Senate to push the mea-
sure throvgh 1ihat body as reported. The
House, however, stands behind the Senate,
and if the Demceratic majority in the latter
will not listen to the demands of justice, the
next Legislature will probably be ealled upon
to mske the reapportionment which should
be made by the present one,

Sairn, THE ‘‘RoostEr,” is getting philan-
thropie. In advocating bis paving schemes
yesterday in the House, he exclaimed patheti-
cally that “‘hundreds of poor 1nen were suf.
fering for just such work as street-paving
couniracts afforded.” Why cannot Smith turn
over bis seat in the Legislatare to one of the
A'mshouse paupers! There would then be
but 3609 of those impecunions vagabonds to
supply with werk on Smith's pavements,

Tine WoOREINGMEX'S DENEVOLENT ASSOCIA-
TION, or, a8 it I8 generally known, the W, B, A.,
Is composed of about 81,000 members, Including
both the miners and laborers employed in the
various coal regions. These members are from
and represent five counlies —8chuyikill, Lehigh,
Luzerne, Carbon, and Northumberland. The
as:ociation is governed by au Independent
excentive board in each county, and, in addition,
by aGeneral Council of thirty-one members, one
momber for every thousand In the number of
misers and laborers represented. This general
council Is the ulumate aunthority, aod is em-
powered to govern the organization by the
enactment of laws. Next to the general couneil
the county organizations are the most important,
but within these agaln are various branches, one
for every colliery, to which all the haods em-
ployed In the colliery, if it be worked by Union
men, te'ong.

The president of the General Councll Is James
Kealy, The President of the Executive Board
of Schuylkill county is Jobn Biney. As our coal
relations are mostly with Schuylkill, the latter
name is the one most often heard here, and on
questicns in which we are most interested, that
official has the exclusive jurisdiction,

NOTICESB.
- —-— -

CBILDREN To LADIES, Bovys'
CHILDREN AND ALL OTHERS WHO HAVE Hovs'
CHILDREN TR BRLECIING OF Bu'm;
CHILDREN Buys' CLOTHING ! Bovs
COHILDREN ON OUR FirstT FLoor Bovys'
CHILDREN WE HAVE A SPFECIAL DEFARKTMENT Boys'
COHILDREN FOR Bovs' AND Yourns' Boys'
CHILDREN CLOTHING, Boys'
CHILDREX AND HAVE A BEAUTIFUL VARIETY Bovs'
CHILDKEN FOR CHILDREN FROM 3 YEARS Boys'
CHILDREN UPWARD, EMERACING Boys
CHILDREN USTRIPED SUITR, ™ Boys'
L 1 ILDREN YPRINCE IMPERIALS," Boys
UBILDREN “UONTINENTALS,"” Boys
B ILDREN YHNEE BREROHES," Boys'
{ HILDREN “GARIBALDIS™ Boys
(‘ML DREN BissAncks,” Boys
CHILDREN “SouTCE BUITS," BTO, Boys'

HILDREN ANXD FOH BOYS AND YOUTH, Bove
(Ml DEREN WE HAVE ALL STYLES AND 81288, Bovys’

WaANAMAKER & BROWN'S
Oax Havy,
LanGesr OCrorsing Houss,
8. E CoR, SIXTH AND MARKEY STREETS,

———— —

GROCERIES, ETO.

TEAS! TEAS!

Just recelved overland a fresh (nvoice of

NEW Crop

Green and Black Teas

Of all kinds and qualities, at greatly reduced prices,
some of which are put up in quarter boxes expressly
for famully trade, which are of very fine quality, and
will be 80ld & bargatn.

CRIFFEN & MADDOCK,
Importers and Dealers in Fine Grocerics,
No. 115 8. THIIRD Sireet,

B S tufuduap ., Below Chesout.

BOAHD WANTED.—-TW0O COMMUNICATING
ROOUMS, furnished urnished, well

located, Addreas o .

_Semwa’ ___P. 0. Hox 3139,

HE NOTE-BROKERAGE BUS OF B L
MOSS, deceasod, will be conu:nnr A

JOHN MOS8, Ju.,

No. ¢ WALNUT Street,

FINANOCIAL,

PINANOIAL.

FINANDOIAL.

REW LOAN Dg THE UNITED BSTATES.
IMPORTANT
N TREABURY Dll’m

WARNINGTON, g3, 1871,
Public notioe s given et paaks’ whtl b
on::rd::dtll: Blxth mmm next, ‘l: I:Il
con a, subscriptions to the Na-
tonal 14, 1879,

y under the aot approved J

entitied ‘"An act to authorize the l‘um?glng of the
approved Jantary 90, 1871, “nendment thereuf,
ap "

’F{n? proposed loan comprises three clastes of
Bonds, namedy

First. Bonds to the amount of five hundred mii-
lllons of dollars, payable in eoln, at the pleasure of
the United States, after ten years from the date of
their insue,and bearing Intereat, payable quarterly in
coin, st the rate of five per cent. per anunum.

Second, Bonda to the amount of three hundred
milllons of dollars, payable in coin, at the plessure
of the United Btates, after Ofteen years from the
date of thelr issue, and bearing interest, payable
quarterly in coin, at the rate of four and a hall per
cent. per annum,

Third, Bonds t5 the amount of seven hundred
milltons of dollars, payable in coln, st the pleasure
ol the United Siates, after thirty years from the date
of thelr issue, and bonln: interest, payable quar-
teriy in coin, at the rate of four per cemt. per
annum.

Eubsenptions to the loan will have preference in
the lollowlng order, nameny:—

First, Subscriptions that may be fArst made for five
,w.r cent. bonds to the amonnt of two hundred mil-

lons of dollars; of which there will bo ressrved for
twenty duys, one half for smbacribers {n this country
and one-half for snbsoribers in forelgn countries,

Sccond. Subscriptions for equal amounts of each
class of bonds,

Third. Subscriptions for equal amounta of bonds,
bearing Interest at the rate of four and a half per
cent., and of bonds beanng interest at the rate of
tive per cent,

Fourth, Sobseriptions for any five per cent. honds
that may not be subscribed for in the preceding
classes,

When nsubscription {8 made the subscriber will
be required to deposit two per cemt. of the amount
thereof In coin or corrency of the United States, or
fu bonds of the oclass to be exchanged, to be ac-
conuted for by the Government when the new bonds
are delivered; and payment may be made elther in
coln or in bonds of the United States known as
FIVE TWENTY BONDS, at their par value,

The coin received In payment will be applied to the
redemption of 5-20 bonds, and the debt of the United
States will not be increased by this loan,

The bonds will be registered or lssued with con-
pons, #s WAy be desired by the subscribers. Regis-
trred bonds will be lasued of the denominations of

" ) , $5000, aud §10,000, and coupon
bonds of esch denomination exu;;l. the last two.
The interest will be payable In the United States, at
the office of the Treasurer, any Assistant Treasurer
or Designated Depositary of the Government, quar-
terly, on the frst days of February, May, August,
and November in each year,

The bonds of the several classes aforesald, and the
interest thereon, are exempt from the payment of
ull tuxes or dues of the United States, as well as
from taxation in apy form by or under State, muni-
cipal, or local authority.

After maturity the bonda last issued will be first
redeemed, by clagses and numbers, a8 may be de-
signated by the Secretary of the Treasury.

The bonds will be {ssued at the United States Trea-
sury, but the sgents for the negotia'ion of the loan in
Europe are authorized to make arrangements with
subecribers for the traunsmission of nds to the
agents through whom subscriptions may be recelved,

Subsgeribers in the United States will receive the
rew bonds of the agents with whom the sabsorip-
tions are made,

In the United States, the navonal banks are autho-
rized to receive subsuriptions, and subscriptions may
alto be made at the ofMoee of the Treasurer of the
United States, or of any Assistant Treasurer or the
designated depositories at Batralo, N. Y.; Chlcago,
111, : Cincinnatl,Ohio; Loulsville, Ky.; Mobile, Ala.,
and Plll.ahurf, Pa. 8

The following banking houses are also anthorized
to act ns agents In recelving subscriptions la the
United States, vig:— _

NEW YORK CITY.

Austin, Baldwin & Co,, James G. King's Sons,

Baker & Kitchen, |Kountz Brothers,

A. Belmont & Co., Leonard, Sheldon & Foa-
Binke Brothers & Co,, | ter,

Brown Brothers & Oo,, | Maltland, Phelps & C»,,

Marx & Co,

Budge. Schin & Co, '
Cecll, Stout & Thayer, |Morton, Bliss & Co.,
P. M. Myers & Co,,

John J. Clsco & Son,

Clarse, Dodge & Co., {Greorge Opdyke & Co,,
Henry Clews & Co., \E. D. Raudolph & Co,,
Jay Gooke & Co,, keld, Leo & Content,

Thomas, Denney & Co,, Security Bank,

Drexel, Winthrop & Oo., |4, & W, Seligman & Co,,

Duncan, Shertaan & Co,  Soutter & Co.,

Fisk & Hateh, Edward Sweet & Co,,

Frank & Gans, Moses Taylor & Co,,

Glbson, Casanova & Co., [Trevor & Colgate,

Glendinning, Davis &' Turner Brothers,
Amory Unfon Trust Company,

Hateh & Foote, Van Schalok & Co,,

W. T, Hatch & Bon,

Edward Halght,

Vermillye & Co.,

|L. Von Hotfman & Co,,

H. A. Helser's Sons, | Wells, Fargo & (o,

Howes & Macy, Dabmey, Morgan & Co.,

Winslow, Lanler & Co,

Barker Brotiesa 0o Honea L Fell & B

arker Brothers 20, , e L, Fel ro.
Jmnﬁmn & Co,,

C & H. Borie, [ :
C Camblos & Co., |Glendinning, Davis & Co,,
E W. Clarke & Co., W, H. Newbold, Bon &
Jay Cooke & Co., | Aertsen,
De Haven & Bro,, | W, Paluter & Qo,,
Drexel & Co. |Sallor & Stevenson,
Elltott, Collins & Co., D. C, W, S8mith & Co.,,
Emory, Benson & Uo.,  Townsend Whelen & Co,
J T. Brady & &mem'

ames T. y & Co., |Masonic Deposit Savi
N. Holmes & pons, Bank o
8. MoClean & Co,

PENNSYLVANIA.
Altoona—Kerr & M
W. M. Lloyd & Co.
Bedford—Reed & Schell,
Bellefonte—Willlam ¥, Reynolds & Co,
( nmhenbril_'ﬁ—asusun. der & Fietcher,
Doylestown—J. Hart & Co.
Ebensburg—Lloya & Co.
Franklis—R. Lamberton.
Greepsburg—Lioyd, Hutl & Co,
Harrisburg—Dauphin Degolu Bank.
herty Hrothers & Co,,
Mechanics’ Bank,
meuter-livunhlclmy & Co,,
Heed, MoGrann & Co.
Meadvillle—J, R, Dick & Co.
Ol City—0Ol City Sav 8 Bank,
Renovo—-R. B. Caldwell & Co.
Sceranton—George Sanderson & Co.
Sharon—J. Bl Son & Co.
Somerset—Schell & Kimmell.
Titusville—Farmers’ and Mechanics' Bank,
Towanda—G. I, Mason & Co,
PR S liwen & 05
rone—Lloyd, Caldwe .
Juhlngwn—dtmnel Hazlett,
West Chester—Kirk, MoVeagh & Co.
Wilkesbarre—A, H, Emley.
¥, V, Rockafellow. ]
GEORGE S, BOUTWELL,
Secretary of the Treasury.

PROGRESS OF REDUCTION OF PUBLIC DEBT
OF UNITED STATES,
MNawimwin Dol ol elose of Present Oui-
War Debt  Last Adwiinds. ataneding
July Bl, 1885, trabion, March [Debt, March
1, 1868, 1, L

Five-twenty o
r ot StOCks, §600,569,500 1,009,657,550 1,424,008,300
Other six per

cent, stocks,, 809,001,048 283,077,400 988,678,100
Ten-forty five
reentstock 179,770,100 104,567,800 104,887,500
Other five Eer
cent, stook,. 87,089,000 27,088,000 20,000,000
Three-ycar 780
per cent.
NOted ........ 580,000,000
Three-year six
per cent,notes. 219,191,470
Total funded . .9,1560,754,119 2,107,554,000 1,023,844,700
Greenback
DOER. .. oo s $478,114,790 556,021,078 006,100,186
Greenback cer-
tincates...,.. 200,589,845 71,140,000 55,985,000
Gold certigl-
cated........ 25,715,680 29,657,500
Fractional cur-
[0 25,750,082 86,781,847 40,570,748
Past-due notes
and bonds, .. 17,208,120 6,499 404 B,261,112
Total Trea-
sury eolreun-
lstion...... 791,900,796 400,140,644 454,500,540
Less gold
Treasury. 85,887,858 95,741,901 108,174,200
650,612,995 400,599,588 561,686,357
Less carrency
balance..., 81,400,776 16,855,520 90,554,006
Net Treas
clmnj.uw 605,911,103 533,645,854 860,081,781
Total nel-
pel of debt. 9,765,995, 475 2,401,809,004 2,23, 148,451
Yearly interest
in gold...... $64,4190,088 184,000,850 113,104,940
Yearly lnterest 4
in curgency.. S7,419.423 £, 154,200 1,687 140
Total amount
of luterest
Lres BBLSSE 081 196,880,560 114,502,089

NEW 730 GOLD LOAN.

BAFE! FROFITABLE! PERMANENT!

We offer for Sale at Par, and Accrued Interest, the

FIRST MORTGAGE LAND GRAND GOLD BONDS
OoF THN

NORTHERN  PACIFIC RATLROAD. 00

These bonds are secured, f,by a First Mort
gage on the Raliroad (self, 1t8 solling stook and al.

equipments; second, by a Pir © Mor on ia en-
tire Land 6!'“::“-«{“ wore than Twenty two
Thousand Acres of Land geach mile of Hoad,

The Bonda ure free from United States Tax; the
“rincipal sod Intere.t are payable in Gola—the
“SmEam e e oY LSRR e
o u & rate o A R
LENTHS PER CENT. per annum.

Iney are Issued In denominations of §100, $00C,

000, , And §10,000,

The Trustees under the smoitgage are Messra, Jay
Cooke, of Pnlisdelphia, and J. Eagar Thomso
President of the Pennsylvanla Central Rall
'Jol:l:lpl.l.'n{;I

These Northern Pacifle 7-80 Bonds will at all times
before maturity, be receivable at Ten per Cent
Premiaom (or 110) in exchange for the Company's
lands at thelr lowest cash price,

In nddition to thelr absolute safety, these Bonds
yleld au Income iarger, we belleve, than any other
firet-claas security., Pursons holding United sStates
6-208 can, by converting them Into Northern Pacitics
Increase their yearly Income onsd therd, and stil)
have a perfectly rellable investment.

Persons wishing to exolauge stocks or other bonds
for these can do 80 with any of our Agents, who
will allow the highest current price for ALL MAR-
KETABLE SECURITIES,

JAY COOKE & CO,,
Fiscal Agents Northern Pacitic Rallroad Co,
For sale in Philadelphia oy

D. 0, WHARTON SMITH & Q0,,

No, 121 South THIRD Siresr,
GLENDINNING, DAVIS & Cu,,

No, 48 8, THIKD Street
BOWER & FOX,

No, 1l MERCHANTE' EXCHANGE
BEVENTH NATIONAL BANK,

N. W, cor, FOURTH and MARKKT.
T. A. BIDDLE & CO.,

No. 898 WALNUT Street.
WM. PAINTER & CO.,

No, 80 South THIRD Street,
BULL & NORTH,

No, 191 Sonth THIRD Street.
BAREKER BROS & 00.,

% No. 28 South THIRD Street,

EMORY, BENSON & C0.,

No. 6 South THIRD Street,
B. K. JAMISON & CU,.,

N.W. corner THIRD and CHESNUT,
P. 8. PETERSON & 00.,

No. 39 South THIRD Street.
TOWNSEND WHELEN & 0O,

No. 809 WALNUT street,
CHARLES B. KEEN,

No. 835 WALNUT E'reat,
JNO, 8, RUSHTON & CO.,

No, 80 South THIRD Street.
NARR & LADNER,

No. 80 South THTHD Street,
M. BOAULTZ & CO.,

No. ¢4 South THIRD Street,
BIORER & €O,

No. 150 SBouth THIRD Street,
JOHN K. WILDMAN,

No. 26 south THIRD Street,
CHARLES T. YERKES, JR., & CO,,

No. 20 Bouth THARD Street.
WILLIAM T. ELBERT,

No. 821 WALNUT Street,
J. H. TROTTER,

No. 822 WALNUT Sfreet,
8. M. PALMER & CO,,

No, 26 South THIRD Sireet.
D, M, ROBINSON & 0.,

No. 185 South THIRD Street.
BAMUEL WORK,

No. 54 South THIRD Street,
GEORGE J,. BOYD,

No. 18 Bouth THIRD Street.
H. H, WILTBANK,

No. 808 WALNUT Street.
RALEY & WILBON,

No. 41 South THIRD Street
WALLACE & KEENE,

No. 148 South THIRD Btreet,
BTERLING & CO,,

No, 110 South THIRD Btreet,
WILLIAM C. MORGAS & CO.,

No. 98 Sonth THIRD Street,
G.& W, Y, HEBERTON,

No, 52 8, THIRD Street.
JAMES E, LEWARS & CO,,

No. 22 8. THIRD Street.
JACOB E, RIDGEWAY,

No. 56 8. THIRD Street,
W.H. SBELMERDINE,

No. 10 8. THIRD Street,
126 tuwthfsd0

Wilmington and Reading
Railroad

7 PER CENT. BONDS,

Free of Taxes.

—

We are now offerl

& llmited amoun
SECOND MORTGAGE mﬁ;,m

ONDS of this Oo;
Ag S2'{ and Accrued Interest,

The Bonds are fssued in

$100s, m’ and S$I 000..
COUPONS PAYABLE JANUARY AND JULY,

We placed the FIRST MORTGAGE BONDS of
this Company at 86 per cesnt. They are now bringing
on the open market 95 per cent.  This fact 18
avidence of the standing and credlt of this Com-

pany.
The road s now finished and dolng a large and
profitable business.

WM. PAINTER & CO.,
BANKERS,
‘And Dealers in Government Beourities,

No. 36 South THIRD Street,

: PBILADELPHIA.
530 5380
HARRISSON GRAMBO,
ER.

IIAYINU BEEN APPOINTED AGENTS
FOR THE SALE AND EXCHANOR

OF THR

NEW UNITED STATES LOAN,

We would tender our sarvices Lo investors or hoid
ers of old loans desiring to make exchange.

DREXEL & CO.,

Ko, 34 BOUTH THIRD HTHREET,

PHILADELPEIA

NEW UNITED STATES LOAN.

SUPBURI *FPIONS TO THR

New Five Per Cent., United

States Loan

Received at our ofdce, where all loformation wili lw

glven as to the terms, ete,

JAY COOKE & CO.,

Ko. 114 FOUTH THIRD STREELD,

BTGt PHILADELPHIA.

NEW

- Umted States Loan

Gold and 5-20s

Converted into New Loans of the
Uniled States on best terms,

DE HAVEN & BRO,

Fipancial Agents United Stales,

No. 40 South THIRD 8treet.

611 PHILADELPHIA,

NEW

Loan of the United States.

SUBSCRIPTIONS TO 1HE

New B Per Cent.
8tates Loan

United

Recelved at our OMee, where all information will be
given as to terms, ete,

WM. PAINTER & CO.,

No. 36 §. THIRD Street,

oty _ PHILADELPHIA,
NOTI1ICOCRK,

Parties wishing to subscribe for the

New United States Loans
At Par in Gold,

And believing GOLD will further decline, can bor-
row from us all they require for such subscriptions.

D. C. WHARTON SMITH & CO.,

No. 121 BOFTH THIRD STREET,
Authoriged Agents for sale of New Loasns, S

5 PER CENT.
New United States Loan,

Agenis appointed W0 recelve subscriptions or ex-
ohange

¥OR 5-20 BONDS.

Hooks now open and information farnished as te
tenme, et

ELLIOTYT, COLLINS & CO,,
No. 109 SOUTH THIRD STREET,

88 PHILADELPATA.
DUNN BROTHERS,

BANKERS,
Nos. 51 and 53 8. THIRD 8t,,

Dealers in Mercantle Paper, Colinteral Losos,
Government Securities, and Gold.
Draw Bills of Exchange on the Union Beaok of
London,and lesue travellers’ lotters of credit through
Messra BOWLES BROS & 00, avallahle tn all the
cities of Enrope.

Make Collections on all points.

Execule orders for Bonds and Stocks at Board of
Brokers,

Allow loterest on Deposits, subjecs 1o cheok st

sight. 13




